covenants ‘and lpeun"a'nt.s herein contained

_ i o : ure, to; the réspective sucormors snd sssigrs of Lender and’Borrower, subject to-the * -
provisions of paragraph 17 héfeof, All covenants and agréemints of Borrawer ahall be joint and several. The captions and headings -

“of the paragraphs of this-Mértgage are for convenience and are 1ot to be used tomterpmt or define the provisions hereof. -
" . 14 Notice, ‘Any notice to Borrower provided' for in. this Mortgage ehall be ;wm by ‘mailing ‘such notice by certified mail

addremed to Borrower at the Property Address stated below, except for ‘any notice required under paragraph 18 hereo! to be given -
“.." to Borrower in the lﬁmncf,pmiuib‘ed:b’;'dppﬁuhla‘hw‘.' notice provided: for in thir Morigage zhall be deemed to have been
'ﬁvhmﬁmdﬁn—hwemdmerdm h Lol P -
© 18 Uiferm umm:ﬂmuningkunWty This form of mortgage combines uniform covenants for national use and
non-uniform covenants with limited variations by. jurisdiction to conatitute » uniforns accurity instrument covering real property.
This Mortgage shall be governad by the law of the jurisdiction in which the Property is localed. In the event that any provision or
" clause of this Mortgage or the Note conflicts with applicable law, mich conflict shali not affect other provisions of this Mortgage or
the Nota which can be given-effect without the conflicting provision, and to this end the provisions. of the Morigage and the Note
ara declared to be severable.® " - T e B - g
18; Birower's Copy.  Borrower zhall be  furnished. n_conformed copy of this Mortgage at the time of execution or after
- 17, Transler of the Propertyy Assumption. If all or'any part of the Property or an interest therein is sold or transferred by
Borrower without Lender’s prior written consent, excluding (s) the creation of a lien or encumbrancé subordinate to this Mortgnge,
(b) the creation of n purchase money security interest, for household appliances, (c) a transfer by devise, descent or by operation of
law upon the death of a¥joint tenant or (d) the grant of any leasehold interest of three years or Jess nat containing an option to
purchase, Lender may, at Lender's option, declare all the sums sceured by this Mortgage to be Immediately due and payable. Lender
shall have waived such option 1o accelerate if, prior to the sale or transfer, Londer and the person to whom the Property is to be
rold or transferred reach ngreement, in writing that the eredit of such person is satisfactory to Lender and that the interest payable
on the sumy secured by this Mortgage shall be at such rate as Lender shall request. If Lender has waived the optian to accelerato-
provided in this paragraph 17 .and if -Borrower's successor in interest has executed written assumption agreemaent nccepted in
writing by Lender, T.ender shall felease Borrower from all obligations under this Mortgage and the Note. -

If Lender exercises such option to accelerate, Lender shall mail Borrower noties of aceeleration in accordanco with paragraph 14
hercof. Buch notice shall provide a period of not les than 30 days from the date the notice is mailed within which Borrower may
pay the sums declared due, If Borrower fajls to pay such sums phior to the expiration of mich period, Lender may, without further
notice or demnnd on Borrower, invoke any remedies permitted by paragraph 18 hereof. . . ) ’

Nox-Untrorm Covenants: Borrower and Lendér further covenant and agree as follows:

18. Acceloration: Remedies. Except as provided in paragraph 17 hereof, upon Borrower's breach of any
" covenant or agréeement of Borrower in this Mortgage, including the covenants to pay when due any sums secured
by this Mortgage, Lender prior to acceleration shall mail notice to Borrower as provided in paragraph 14 hereof
specifying: (1) the breach; (2) the action required to cure such breach; (3) a date, not less than thirty days from
the date the neticé is mailed to Borrower, by which such breach must be cured; and(4) that failure to cure such
breach on or before the date specified in the notice may result in aceeleration -of the sums secured by this Mort-
gage and sale of the Property. If the breach is not cured on or hefore the date specified in the notice, Lender at
Lender's option may declare all of the sums secured by this Mortgage to be immediately due and payable without
~ further demand and may foreclose this Mortgage by judicial proceeding. Lender shall be entitled to collect in such
- proceeding all expenses of-foreclosure, including, but not limited to, reasonable atforney’s fees, and costs of docu-
mentary evidence, abstracts and title reports, all of which shall be additional sums secured by this Mortgage.

19: Borrower’s Right to Reinstate. Notwithstanding Lender’s nceelerstion of the surs secured by thie Mort-
gage, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mortgage discon-
tinued at any time prior torentry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums:
which would be then due under this, Mortgage, the Note and notes. securing Future Advances, if any, had no
acceleration occurred; (b) Borrower. cures all breaches of any other covenants or agreements of Borrower eon-
tained in this Morfgage; (c) Borrower pays all reasonable expenses incurred by Lender in enforcing the covenants
and agreements of Borrower contained in this Mortgage and in enforcing Lender’s remedics as provided in para-
graph 18 hereof, including-but not limited to, reasonable attorney’s fees; and (d) Borrower takes such action as
Lender may reasonably require to assure that the lien of this Mortgage, Lender’s interest in the Property and
Borrower's obligation to pay the sums secured hy this Mortgage shall. continue unimpaired. Upon such payment
and cure by Borrower, this Mortgage and the obligations secured hereby shall remain in full force and effect as if
no acceleration had occurréd, ' o . - . ‘

20, Assignment of Rexts: Appoiniment of Receiver. As additicnal security hereunder, Borrower hereby
assigns to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 18
. hereof or abandonment of the Property, have the right to collect and retain such rents as they become due and
- payable. - C ‘ C C e R ‘
Upon acceleration under paragraph 18 hercof or abandonment of the Property,. Lender shall be entitled to
have a receiver appointed-by a court to enter upon, take possession of and manage the Property and to collect the




